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NOTICE

Notice is hereby glven that the 23rd Annual Generai Meeting of the Members of Mihijam

Vanaspati Limited will be held at th. R.;i";."a orn". of the co*mpany at Village Kangoi' P'o'

Mihi jam-S15 354, Distr ict  Jamtara t ;nirr .n^rra) on Tuesday, 25' ;  Septemher'  2ol2 at 11:00

n.U. to transact the following business:

ORDINARY BUSINESS

1)Torece ive 'cons iderandadop t theAud i tedPro f i t&LossAccoun t fo r theyearended3 ls t
March ,2012and theBa lanceshee tasa t tha tda teo f thecompany toge therw i th the
Auditors' Report thereon and the Directors' Report'

2 )Toappo in taD i rec to . r inp lace :1 , ' ,V i joyPrakashwhore t i resbyro ta t ionandbe ing
eligible, offers himself for re-appointment'

3 )Toappo in taD i rec to r inp laceo fMr 'J .S .Mishrawhore t i resbyro ta t ionandbe ing"t 
eligible, offers hrmself for re-appointment'

4 )Tocons iderand i f thought f i t ' topass ,w i thorw i thoutmod i f i ca t ion , the fo l low ingreso]u .
tion as an ORDINARY RtrSOLUTION'

"RESOLVBDTHATpursuant toSect ion224of theCompan iesAct , l??6 :Messrs .L iha la
& company, charterea e.countJii-, tl, crooked Lane, Kolkata 7O0 069 the retiring

Aud i to rsw i th lCA lReg is t ra t ionNo '3 l5o52 t rbeandareherebyre_appo in tedas the
Statutory Auditors of the co-pu''-tyl t" r-t"ra the office from the conclusion of this Annuerl

Genera lMeet ingof theCompanyunt i l theconc lus ionof thenex tAnnua lGenera lMeet -
ing of the company on ^ ,"-.rr1.rniion to be fixed by the Board of Directors of the

Company t" to""t"tion with the Company's Audit'"

Place:  Mihi jam -815 354 (Jharkhand)

Date:  3 'd SePtember,  2Ol2

By Order of the Board

Rajesh Agarwal
Managing Director
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NOTES:

1 ) A member entit led to attend and vote at the meeting is also entit led to 4ppoint a proxy to
attend and vote instead of himself and such proxy need not be a member of the Com-
pany. The instrument appointing the proxies, in order to be effective, must be received
by the Company at its Registered Office not less than 48 hours before the meeting.

The Register of Members and Share Transfer Books wili remain closed from 19'r' Septem
ber,  2072 to 22"d September ,  2Ol2 (both days inc lus ive) .

.l) Members holding more than one share certif icate in the same name under different
ledger folios are requested to apply for consolidation of such folios and send the relevant
share certif icate to the Registrars & Share Transfer Agents/ Company.

2)

+)

s)

Members are requested to notify immediately any change in their address to the Regis-

trars & Share Transfer Agents / Company.

As per the provisions of the amended Companies Act, 1956, the facil ity for making nomi
nation is available to the share holders in respect of the equity shares held by them.

Members holding shares in physical form may send their request for nomination in the

prescribed form duly fi l led in and signed to the Registrars and Share Transfer Agents

(RTA) of the Company. The facil ity would be made available folio-wise to individual share

holders including joint holders and for the entire shares registered under the folio. The

members hoiding shares in dematerialized form mav contact and consult their resnc.-

tive Depository Participants (DP) for avail ing of the nomination facil ity.

6) The shareholders desiring any information as regard to accounts are requested to write

to the Company at an earl,y date so as to enable the Management to keep the informatiorr

readv.

7l Additional information pursuant to Clause 49 of the Listing Agre e mer-rt (s) with the Stock

Exchanges, on Directors recommended for appointment or re-appointment is set clrtt al

the forthcoming Annual Report.



iEi*-i -rF tlFTq!-+*- -

Mihijam VanasPati Limited

DIRECTORS' REPORT

Your Directors have pleasure in presenting 23rcl Annual Report

the Ar_rdited Accounts oi the companv for the year ended 31 "
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together with
March  2012 .

FINANCIAL RESULTS

(Rs. in Lakhs)

20_11:12 2O1O-11

Sales and Other lncome

Profit before Depreciation, Interest & Tax

Less:  ln terest
Prol i t  before DePreciat ion & Ta-r

a7lL.2S 10739.19

398.63 349.64
213 .51 216.9r
185.12 t32.77
L43.70 s6.76

Profrt before Tax 4L.+2 76.Or

Less: Provision for current Tax 8.10 L4.14

De1-erred Tax : ; ;
\ . 1 . 1  .  t i w , . e c c  n r n r r i q i n n  w r l l l c l l  b l . l C k

19.57 7.94
(o .1  1) 18.18)

Net Prof i t  t ransferrecl  to Balance Shret 13.86 62.O7
2L4.OL 151.94Balarnce brought lonvard from previous 1'ear

T;1*.1 Bal,l"ce carried to Reserve & Surplus 227.47 2L4 .OL

CORPORATE OVERVIEW

Thc turnover of the Company during the year uncler review has failen to Rs'8711 '25 iakh as

;;;;;;;;. n..iozes.rls takkr in the immediately preceding year registering a decline of

I B.8B%,. The protit before tax of your company also has decreased from Rs' 76'Ol lakh in the

Fy  2o1O-1 i  t o  Rs .4 i . 42 lakh  i n  the  FY  to l l  12  reg i s te r i ng  a  dec rease  o f  45 '51 "1 ' '  The  de

clines in the business turnover and profitabil ity have occurred owing to the volati le foreign

exchange market resulting in the steep increase in the exchange rates of U'S'Dollar' The

international prrces of crudle palm oil also increased. Your Company is making evcry possible

effort to p."""-" the financial health of the Company and all round containment of costs

including focusing on the products on which the margins are better.

DIVIDEND

The Company desires to conserve its resources for further restructurings. The Directors re

gret theii inabil ity to recommend any dividend for the year under review'

RESEARCH & DEVELOPMENT

your company continued to adopt innovative measures in consultation with industry ex-

perts and ttfr.. allies on a regular basis to provide superior quality products at competitive

cost to its customers and bring in better efficiencies at its Plant
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RURAL AND SOCIAL DEVELOPMENT SERVICE
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In continuity of its belief in the qualitative improvement of the community in the surrounding

tribal areas, your Company continues to support various social / developmental work and

cultural programmes conducted by the iocai popuiation including the tribals.

CORPORATE GOVERNANCE
Pursuant to Clause 49 of the Listing Agreement rvith the Stock Exchanges, a Management

Discussion and Analysis, Corporate Governance Report and Auditors'Certif icate regarding

compliance of conditions of Corporate Governance are attached to this report and made a

part ofthe Annual Report.

DIRECTORS
During the year. Mr. Arup Roy,, Director resigned from his post with effect from 21'' October.

201f . Your Companv expresses its sincere appreciation and gratitude for his valuabie contri-

butions and services during his association with the Company.

Mr. Vijoy Prakash and Mr. J.S. Mishra will retire by rotation at the ensuing Annuai General

Meeting and being eligible, offer themselves for re-appointment.

DIRECTORS' RESPONSIBILITY STATEMENT

As required under Section 2I7 (2AA) of the Companies Act, 1956, your Directors, to the best

of their knowledge and belief, confirm that:

i) In the preparation of the Annual Accounts, the applicable accounting standards have

been followed and that no material departures have been made from the same.

ii) The Company has selected such accounting policies, applied them consistently, and

made judgements and estimates that are reasonable and prudent so as to give a trr.t

and fair vie'*' of the state of affairs of the Company as at the end of the financial vear anc;

of the profit of the Companv for that period.

iii) The Directors have taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Companies Act, 1956 fo-'

safeguarding the assets of the Company and for preventing and detecting fiauds anc.

other irregularities.

irr) The Company has prepared the attached annual Statement of Accounts for the yeal

ended 3lst  March ,  2012 on a going concern basis '



Mihijam VanasPati Limited

AUDITORS
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Messrs. Lihala & Company, Chartered Accountants, Statutory Auditors, will retire as Audi-

tors of the

Company at the forthcoming Annual General Meeting and being eligible, ofier themselves for

reappointment.

The notes to the accounts referred to in the Auditors'Report are self-explanatory and there-

fore, do not call for any further comments'

PARTICULARS OF EMPLOYEES, CONSERVATION OF ENERGY, TECHNOLOGY ABSORP-

TION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

particulars of employees in accordance with the provisions of Section 217 (2A) of the compa-

nies Act, t956 read with the Companies (Particulars of Employees) Rules, 1975, as amended'

are not given, as none of the employees qualif ies for such disclosure.

Particulars in regard to Conservation of Energr, TechnologrAbsorption, etc', required under

the Companies (Disclosure of Particulars of the Report of Board of Directors) Ru1es, 1988 are

set out ln a separate Annexure attached to this report and forms part of it' During the year

under review, we have procured the raw materials (crude patm oil/palm kernels etc.) on "High

Sea Sale Basis" besides direct imports. The details of foreign exchange earnings and outgo are

furnished in the Annexure to Directors'Report'

APPRECIATION

Your Directors gratefully acknowledge the unwavering support given by the customers' slrp-

pliers, shareholdeqs, employees, the Central Government and the State Government' banks

and all other stakeholdeis and look forward to their continued support and encouragement in

future. The Drrectors inil l endeavor to make the investment in the Company rewarding in near

future' 
on behalf of the Board of Directors

Place: Mihijam-8 1 5 354 (Jharkhand)

Da te :  29 t r 'MaY,2O l2

Rajesh Agarwal Amit Kumar Agarwal

ManagingDirector Director
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Annexure to Directors' Report

Consenration of EnergY:
a) Energr Conservat ion measures taken:

1) Avoided ener5/ leakages by regular preventive checks'

2) Regular ,"pZir" ,rJr"rr"-"1=7."p1.""ments of parts have been done to preserve

steam for\eifective and better hydrogenation'-

3) Installed stabilizers and other eners/ saving devices'

b) Additional lnvestment proposal if any for the red'uction of consumption of eners/:

Th is isbe ingdoneonanongo ingbas is inc lud ing ins ta l la t ionofneweners /e f f i c ien t
equiPments / aPPliances'

c) Impact of the measures at (a) and (b) for reduction of enerS' consumption alld consequent

imPact on the cost of Production:

Efforts are being made on regular basis to reduce ener$i consumption and consequently

achieve reductilon in consumption per unit of production'

FORM.A '

A. Power and Fuel ConsumPtion:

1) ElectricitY

(a) Purchased
Unit (KWH)
Total Amount (Rs')
Rate Per Unit (Rs')

(b) Own Generation
(i) Through Diesel Generator

Unit (KWH)
Units Per Litre of Diesel
Cost Per Unit (Rs')

(ii) Through Steam Turbine/Generator
Units
Units Per Litre of Fuel Oil/ Gas

Cost Per Unit

7

2U.Ll-L2 2010-11

25,  53 ,800.00
96,45 ,445.OO

3.78

26,  40,800.00
79,4r ,816.00

3.01
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2l Coal

Quantity (Tonnes)
Totai Cost (Rs.)
Average Rate (Rs.)

3) Furnace Oil

Quantity (K. Ltrs.)
Total Amount (Rs.)
Average Rates (Rs. per Ltrs.)

4) Other (Briquettes)/ Internal Generation
(LPG & Other Gases)

Quantity (Tonnes)
Total Cost (Rs.)
Rate per Unit (Rs. per Kg)

A. Consumption per Unit of Production (f
Production (MT)
(i) trlectricity (KwH/ MT)
(ii) Coal (Kg/ MT)
(iii)Furnace Oil (K.Ltrs. / MT)
(iv)Others

(i) Foreign exchange earned

(ii) Foreign exchange used
(Value of Imports calculated on CIF basis)

23rd Annual Report 20tl-12

3,534.42
80,42 ,928.O9

2275.60

15484.r866
r64.93
228.26

20rr-12

o.00

6154.  15

2,300.42
61 ,51 ,459 .00

2674.06

18909.3852
r39.66
12r .65

2010-11

o.00

5547.3r

FORM'B '

Research & Development (R. & D.)
1. The Company has not undertaken any expenditure (capital and regular) on research

and development during the year under review.

Foreign Exchange Earnings and Outgo:

(a) Activities relating to export, initiative taken to increase export, development of new ex-
port market for products and services and export plans:

The Company has not entered into the business of export of edible oil as the internal
demand exceeds supply.

(Rs. in Lakhs)
(b) Total foreign exchange used and earned:-
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INDUSTRY STRUCTURE AND DEVELOPMENTS

Indigenous production of edibie oil has not been able to keep pace with the increase in demand'

Flence India continues to depend i-rearrifi"" iir" suppiy oiimported edible oils' Accordinglv'

Indian Vanaspati and trdibleoil businesl r"-ti" exposed to rnternational market trends and

Government policies regarding import. The edible oil industry is one sector in India that mav

see considerable reform in the foreseeable future'

During 20ll-]2the country has imported over 9'5 million tonne of edibie oils while annual

domestic consumption stand.s at about 13 million tonne' India is the world's largest buyer of

crude pdm oil *ttl"rt ,.presents 80% of its edible oil imports' Higher edible oil purchases

driven up total vegetableorl imports to around 9'3 million to 9'5 million tonne including B'2

mil l ion tones crude palm oi l  in 2011-12 from g.g mi l l ion tonne lastyear.  This makes India

one of the largest importers of vegetable oiit' a r"tge population and rising household incomes

make India a Xey area of growth in edible oil consumption'

FINANCIAL AND OPERATIONAL REVIEW

Desp i te theovera l ld i f f i cu l tcond i t ions ,yourCompanyhasrecordedsat is fac to ryvo lumeof
turnover. The gross 

".i." 
lr."trding other incomes and profit before tax during the year were

Rs.g711.25 lakh and Rs.41 .42 lakn.""p..t-"r{ Th:-company has undertaken vigorous

efforts to streamline its operations and to broad-base its product profile for achieving better

ne tsa lesrea | iza t ton .Th ishasresu l ted . in reduc t ion in thecos to fp roduc t ion /opera t ions .
besides improvement in profitability_anl i;"; i;.- susllilability' Dr're to the voiatiiitv in the

foreign exchange -"rf..i, particularly the st-ep increase in the exchange rate of U'S'Doilar'

the Company has 
"ufi...i 

certain to"""" in its operations resulting in the decline in the

profitabilit.v. ftre rw.nagement has decided to take steps to hedge the exchange risks by

booking forward contracls with the banks' The Management has also initiated steps to register

itself with the Natronal Stock n*"6..rg" ior. ,rr. p,rtpJse of risk coverage, bv availing of screen

basedtradingfacilit5lincludingr..t.'.."u..'Joptionsil'rougrrelectronicexchange.TheCompanl'
hopes to do better in the years to come'

OPPORTUNITIES AND THREATS

The products of the company are for essential and daily human- consumption' The per capitlL

consumption or"aili" oiiir",= in lndiais though on rise but still at a very low lcvel in comparisorr

toaverageconsurnpt ionwor ld_wide .Wi thgrowingawareness towardshea i thandr ise inper
capita income of the Indian .o.r".,-"'" i""t".'"'ttlears'the Company perceives a significani

g rowth in thedemandfor i t sproduc ts in theyears tocome'Fur ther ,w i thbroadbas ingo i t r re
products, ,fr" ao-p.ny 

""p"it" 
fresh in- toti* in ciifferent market se€{ments to have stabilit-t

in its operations throughout the year. Thus, the orrtlook for the Sector continues to rernarir,

positive.

cl
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The threats are perceived mainly from reduced demand in domestic markets owing to crratic
supply on account of unpredictable monsoon conditions in the palm kernel growing countries
and erosion in purchasing porver of the domestic consumers. The prodr,rcts of the company
br:ir-rg price sensitive, anv change in g1obal scenario or change in import dutv on raw edible oil
may have sigr-rif icant bearing on cost of production and consequent erosion in margins.

OUTLOOK

Vanaspati and Refined Oi1s, being items of essential consumptlon, wil l always be in demand
frr.rm household as well as institutional segments. Robust economic growth in the country
i,iLlgurs well for the demand of edible oil products. While consumption pattern in urban markets
has shifted to refined oils, semi-urban and rural markets consume a mix of Vanaspati, raw/
li ltered oils and less expensive refined oils. The demand for Vanaspati and Refined Oils will
continue to grow rvith increase in population and income levels.

RISKS AND CONCERNS

T'hc Company's brands may not have a pan India visibil ity. So the major brands wrth all India
customer base may easily take a march over the Company's products. Br-rt the Company feels
that with consistent efforts to maintain and improve the quality, its brands ar c well positioned
in the State of Jharkhand which is sirowing commendable economic activit ies ir-r the recent
years. Thus, we can surely have a niche in the targeted markets. Further, the Company has
plans to launch nc"v brands in the premium segments keeping the burgeoning health cons ' ious

high end middle c lass and high net ' "vor th fami l ies.

Location risk niay place the Company away from its rarv material sollrces making its presence
unviable. Br.rt rvith the revolution in containerization of thc international trade and the
improvements in cprnmunication facil it ies in recent years the entire world has become a
globai vil lage. So, sourcing the raw rnaterials does not pose any problem. Moreover being in a
baclcrvard area, the Company gets cheap l:rbour on regular basis. It wil l also serve the
Covcrnment's policv of decentralization of industries to provide employment to the local
populat ion.

INTERNAL CONTROL SYSTEMS

The Company has adequate internal controls, systems & procedures with regard to purchase
of stores, raw materials including componcnts, plant & rnachinery, equipment and other
assets and for sale of goods etc. The Cornpany has cleariy dcfined roles and responsibil it ies
for all managerial positiorrs erncl ail opererting pararneters are monitored ar-rd controlled. Thc:
Cornpany has internal audit system comrnensurate with size and nature of its business.
Cornpliance with larvs and rcgulation etc. are ensured and it is reported to the Board of
l)irectors in every Bozrrd meeting. Th.ere is sufficient Management Information System in
placc to ellsure that the books of accounts arc properly maintained checked and kept up to
date,  var ious consents/ l icences/permission etc.stand renewed or  fo l lowed up wi t l - r  the
concen-red authorities and various statutory statr:ments/returns etc. are regnlarly submitted
to d i f fercrr t  author i t ies.
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The finance and commercial functions have beet-r structured to provide adequate support and

controls for the business of the Company. Standard operating procedures and guidelines are

issued from time to time to support best practices for internal controls' All f inancial' operating

and informatron technoloSr systems are being evaluated from time to time'

ENVIRONMENT & SAFETY

The company recognizes the importance of achieving and demonstrating sound environmental

safety norms by controll ing the impact of its manufactrtring activit ies on the environment'

The Companl"s enviror-r-"-.rt.1 polic-r- requires compliance r'vith environmental legislations

and prevention of poliution and to make eflorts for constant itnprovetnents in the environmental

safety. The Company regularly renews Consents ttnder Section 25 of the Water (Prevention

and Control of pollution) ict, r97 4 and, under Section 2 1 of the Air (Prevention and Control of

Pollution) Act, 1981 and Auth orizationunder the Hazardous Waste (Management & Handling)

Rules 1989 as amended from time to time under Environment Protection Act' 1986'

TheCompan l , r smak ingcons tan te f fo r t s tokeep theamb ience inapo l l u t i on f reemannerby
laying garclens, planting trees ancl beautifying thc precincts of the factory' Fire- Extinguishers

and sand bags are placed at the requirl. l pt^..". Medical facil it ies/flrst aid kit etc' is in

readiness for ttre safety of the e rnpioyees'

INDUSTRIALRELATIoNS&HUMANRESoURCEDEVELoPMENT

T l reCompany f i rm l5 .be l i eves tha t thehumanresourcesa re themos t - i r npo r tan t r c -so t t r ccs { t [
its disposal. Constant efforts are being made to interact with the employees/worl<crs with a

view to improving their knowledge, skil l and problem solving capacities' Thc contpal-i\ '  1s

committecl to provrde training opportunities to employees irt order to equip them with |lqli i: l '

skil ls which enable them to adapt to contemporary technologicai advirncements lnclttstri lr l

relations continue to be harmonious tirorough out the vear'

CAUTIONARY STATEMENT

Statement made in the Managemcnt Discussion & Al la iys is descr ib ing thc compi lnr"s

objectives, pro-iectrons, estimates, expectations may be 'Forward-Looking Statements'wittrin

the meaning of applicable securities iaw & regulations' Actual result cor:ld differ from those

expressecl or implied. lmportant factors thal couid mtrke a difference to the Clompan-v's

operations include global and domestic demand-supplv cor-rditionsl, price i-luctuations in tlte

raw materials. technological changes, changes in government regulations' tax laws & other

statutes, conditions impacting contuct of business and other incidental factors'

11
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CORPORATE GOVERNANCE: Our philosophy

Your Company has always focused on good corporate governance to ensure accountabil ity'

transparency and integrity in all its business transactions and practices' During the year the

Company has contrnuJa fir-r"-tu't ing of its corporate practices so as to bring them in l ine with

the requirements ot'clause 49 of the Listing Agreement by creating an environment based on

professionalism, entrepreneurship and pursuit of excellence'

BOARD OF DIRECTORS

The Board of Directors of the Company comprises six members, out of whom one Director is

the Executive Director and others are NonlExecutive Directors' out of f ive Non-Executive

Directors, three are independent Directors. Thus, half of the total number of Directors consists

of independent Non-trxecutive Directors. A11 the Directors with their diverse knowledge'

experience and expertise provide vaiuable contributions in the deliberations and decisions of

the Board.  Durrng the f inancia l  year 2011-12,  the Board of  Directors met 14 t imes on the

fo l l ow ingda tes :12 ' r 'Ap r i l , 2o7 l , 27 ' , t 'Ap r t l , 2o l l , 2 " ' iM_ay ,2o17 ,11 'hMay ,2o I1 ,2O ' r ' ,May ,
2OII ,3 1. ,May,  2OII , -30,u J. ' , r t " ,  2O77,29'n Jr t1y,  2OI1, ,6 ' r 'September,20l1,26n'  September '

20 1 l ,  28,h octobe r ,  2 'Ol1 ,  2o ' ,h November,  2071 ,23"1 November,  201 1 and 30' i '  January ' ,  2072

" The gap between any two meettngs never exceeded the mand'ated requirement of for'tr months

as per Clause 49 of the Listing Agreement'

The details relating to the composition of the Board and the attendance record of ai' the

Directors at Board il leetings convened during the financial year 2O7l-12 as also the nurrrirer

of Directorship and Committee Memberships held by them in other Companies are glven

under:

Mihijam VanasPati Limited

Name of Directors Catcgory

Mr. Vi joY Prakash I&N t r

Attenclance
Particulars

Directorship in
other Pr-rb1ic

Lirnited
Companie s

l l  u l ls tcd

McmbershiP /  Chairm
:rr-r-shiP in

Board
Meetings

t-ast A( iN4
hcltl ou

1 6 . 0 9  2 0 1 I
No

Yes

Yes

Yes

1

Mr. Rajesh Agarwal
(Chairman cum
Managtn Director

I & N E

I & N E

Mr.Amar Kumar N I & N E
al

Mr. Amit Kumar N I & N E
arwal

NI& t r

Mr. Anis Khan I  & NE

No

1 4 Yes

Yes

I ndependen t ,  NE  -  Non 'Execu l i ve

L is tcd

Mr. Arup RoY

Mr.  J .  S .  M ish ra

Note :E -Execu t i ve ,  I -

t2

and NI -  Non IndePendent .
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None of the Directors of the Company is a member of more than 10 (ten) Committees or

Chairman of more than 5 {five) Committees across all the Companies in which he is a Director.

DISCLOSURE REGARDING RETIREMENT, APPOINTMENT AND RE-APPOINTMENT OF

DIRECTORS

Mr. Arup Roy, Director resigned from his post during the year with effect frotn 21" October,

201r.

Mr. Vijoy prakash, Director and Mr. J.S. Mishra, Director both will retire by rotation at the

ensuing Annual General Meeting and being eligible, offer themselves for reappointment.

Mr. Vijoy prakash, aged 55 years, is an experienced technocrat and nominee director of BSIDC'

He is ietiring by rotation and is eligible for reappointment as a director of the Company. He

has fair experience in business administration by virtue of his association with various

businesses. He is the Chairman of Audit Committee

Mr. Jai Shankar Mishra, aged 60 years, is an experienced technocrat and a nominec director

of BSIDC. He is retiring by rotation and is eligible for reappointment as a director of the

Company. He has tair expeilence in business administration by virtue of his association with

various businesses. He is Chairman of Shareholders'/lnvestors Grievance Committee and

the Remuneration Committee.

AUDIT COMMITTEE

The Audit Commrttee is constituted in accordance with the provisions of Clause a9 (i i) (A) of

the Listing Agreement with the Bombay Stock Exchange Limited and the companies Act,

1956. The A,rdit Co--ittee comprises three Non-Executive Directors. They are:

l) Mr. Vijoy Prakash, Director (Chairman)

l )  Mr.  Anis Khan,  Director  (Member)

3) Mr. Amit Kumar Agarwal, Director (Member)

The terms of ref'erence to the Audit Committee arc as per the guidelines set out in the Listing

Agreement with the Stock Exchanges read with Section 292A of the companies Act' 1956'

These terms broad11,'include review of financial reporting systems, internal controis, ensuring

compliances with iegulatory guidelines, discussions on quarterly, half yearly and antlual

f inancia l  resul ts ,  in teract ion wi th audi tors,  recommendat ion for  appointment of  ar . rd i tors and

their remuneratlon etc.

The Audit Committee ciuring the year

he ld  on  2 " "  MaY,  2O11 ,30 ' i  June '  201

2012 .

REMUNERATION COMMITTEE

The Remuperatlon Committee o1 thr. Company cot'tsisls of the follorving 3 Directors:

l )  Mr .  J .  S .  M ish ra .  Cha i rman

l)  Ml ' .  Ar- i is  Kh:rn.  t ) i recto l -

3)  Mr.  Amt l  Kutrar  Agaru 'a l .  l ) r rector

ended on 31 "  March,  20 12 hcld 5 meet ings '  These rvere

7 .  2g ' )  Julv.  2O 1 I  ,  28 ' ) '  October,  2O 1 1 and 3O'r '  Januarrv,
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The Status of complaints received from the investors is as follows:

The Remuneration Committee has been constituted to recommend/review the remuneration

package of the tr,l..r^ging Director/whole-time Directors based on financial position of the

company, trend in the Ildustry, qualif ications, experience, performance and other criteria'

The terms of reference of this committee are as p". th" guidelines of the Central Government/

Listing Agreement with Stock Exchanges' The Committie did not hold any meeting during the

year as there was no agenda to discuss on any matter relating to appointment/re-appointment

and remunerarlon pu.Jk^g. of the Managing Director of the company.

During the year, Mr. Rajesh Agarwal, x4anaging Director was paid Rs 3.60 lakh as the total

annual remuneration. ri is tenure as the ua""gi"g Director is for a term of 5 years startlng

from 1st  November,  2OO9'

No commission or fixed components or performance linked incentive has been paid to any

Director including Non Executive Directors. The company has not introduced any stock option

scheme to  i t s  D i rec to rs /  Emp loyees '

SHARE-HOLDERS, /INVESTORS' GRIEVANCE COMMITTEE

Shareholders ' / lnvestors 'Gr ievance Commit tee compr ises three Directors v iz '  Mr '  J '  S '  Mishra

(chairman), Mr. Amit Kumar Aganval (Member) and Mr' Rajesh Agarwal (Member) The

committee looks rnto the redressals of investors' grievances pertaining to share transfers'

dematerialization of shares, issue of duplicate shares and other related matters concernlng

the shareholders/investors. Mr' Amit Ku*ar Agar-wal, Director is the Compliance Officer for

the purpose of the provisions of the Listing Agreement'

Share transfers/transmissions etc. u." .ppio"Jd by the Committee are notif ied to the Board at

resu la r i n te r va l sanda re takenon reco rdby theBoa rda t t he i rmee t i ngs .

23rd Annual RePort 2OLI'LZ

-Nr-b". 
of complaints pending at the beginning of the year

Nrrrttb.t of complaints received during the year
-Numbe io f  

comp la -n ts  d i sposed  o f  du r ing  the  yea r
' :-N"-b.t 

"f 
."mplaints pending at the end of the year

N i l

2

2
Ni1

coDEoFcoNDUcTFoRDIRECToRS&sENIoREXECUTIVES
The company has laid down a code of conduct for a1l Board members and Senior Executtvcs

of the Company as per the requirement of the Listing Agreement with Bombay Stock Exchange'

It is uploaded in our website- www'mihijamvanaspati 'com'

Annual certificate under clause 49 (I) (D) of Listing Agreement with stock Exchanges

of the Listing Agreement with Stock Exchanges' I hereby

and Senior Management Personnel of the Company have

of the Company for the financial year ended 31st March'

Declaration
As required under Clause 49 (I) (D)

declare that all the Board members

complied with the Code of Conduct

2012 .

Mihijam
29 ' r 'MaY,2OI2

1 4

Managing Director
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cEo/cFo CERTTFICATTON

As required under Clause 49 (v) of the Listing Agreement, the Executive Director ancl Man-
ager (Finance & Accounts) have certif ied to the Board of Directors, inter alia, the accuracy of
the financial statements and adequacy of internal controls for the financial reporting pur-
pose, for the year under review.

GENERAL BODY MEETINGS

The details of location and time of Annual General Meetrngs held during last three years aregiven below:

- r  
- ,

I  lnanclal
Year

I
2OO8-2OO9 Registered Office at :

2009-2010

Loca l  i on  o f  t he  mee t ing Date

Vi l lage Kangoi,  P.O. Mihi iam-S15 354
301h September,
2009

Drstqqt !qr!!4fe 1qharkhand)

12 .30  p .m.

1  1 .30

10.30
I
l 'o

Registered Office at : j 3O'-, Septemb..,
Vi l lage Kangoi,  p.O. Mihi jam-S15 354 L ZOtO
Pr{rpt Ja4!cr4 gbe1lhe4ql

ro-2or l ] Registered office at : [zo'n septemuei\J I.-l \- P

I Yil laqe K.angoi, P.o. Mihijam-S1s 3s4 
I 
zor r

District Jamtara (Jharkhand)

Ail the resolutions set out in the respective notices were passed by the members. There were
no resolutions put through postal ballots.

DISCLOSURES

The related party transactions made by the Company with its promoters, Directors or Man-
agement, their subsidiaries or relatives etc. which may have potential conflict with the inter-
est of the Company at large have been suitably disclosed as required by the Accounting
Standard (AS 18) in the Notes to Accounts of the Audited Annual Repori. The Register of
Contracts containing the transactions in which Directors are interested is maintair-red for
reference.

During the iast three years, there were no strictures or penalties imposed by either StrBI or
the Stock Exchanges or an-\'r Statutory Authority for nonlcompliance of any matter related to
the Capital.

MEANS OF COMMUNICATION
Your Company reco€lnizes communication as a kev element of the overall Corporate Gover-
nance framework' The corporate communications and investor relation functions are ac-
corded significant importance within the Company with active ongoing monitoring by the top
m a n a g e m c n t .  Y o u r  C o m n a n w ' s  c r r r : r r i r - r l r r  f i n a n n i o l  r o o , . 1 + -  ^ r ^  + ^ r - ^ -  ^ -  - ^ ^ - - - r  L - ,  r l
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GENERAL SHAREHOLDERS'

1. Annual General Meeting
(Fo r  FY  2O\ l - 2O12 )
Date & Time

Venue

2.  Financia l  Calendar

3. Book Closure Date

Dividend Payment Date

Listing on Stock Exchanges

6. Stock Codes: Physical Segment

23rd Annual Report 20ll-12

INFORMATION

'  2Sr i r  Sep tember ,  2OI2  a t  1  1 .00  a . rn .

: Registered Office of the ComPanY at

Vi l lage Kangoi ,  P.O. Mihi jam 815 354

District Jamtara (Jharkhand)

The Company follows lst April to 31st March as
its Financial Year. The unaudited results for every
quarter beginning from 1st April is prepared
within 45 days of the end of the following quarter.

19'r '  September,  201'2 to 22" '1 September ,  2012

(Both days inclusive)

Not Applicable as dividend not declared

The Magadh Stock Exchange Association,

9'l '  Floor, Ashiana Plaza, Budha Marg, Patna- 1

The Calcutta Stock Exchange Association Limited

7,  Lyons Range,  Kolkata-7OO 001

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort  Mumbai-4OO 0O1

,  MStr -NA
_ CStr_ NA
-  BSE -  519481

-  rNE 521C01013

4.

Note: Annual Listing fees for the Financial Year 2011-l.2h.ave been duly paid/provided for.

The Company is in touch with the Bombay Stock Exchange Limited for the purpose of revok

ing the suspension on trading of its shares. The Company is also contemplating of increasing

th- paid up capital as per the revised requirement of BSE so as to conform to the new norms

for allowing trading in shares.

Demat  IS IN  Number
In  NSDL/CDSL

7. Stock Market Data: Requisite data in relation to quotations and volume of shares of the

Compan-v traded on different stock exchanges and their comparison with broad based indices

are not  readi lv  avai lable.
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8. Regrstrars and Share Transfer Agents: M c s Limited, 77 lz,q, Hazra Road.
Kolkata-70O O29
Phones: (0331 4072 4052
tr-mail : mcskolkr,rediffmail. com

9. Share Transfer System: Trading in equity shares of the companies is permitted only in
dcmater ia l izedform. 'v .e. f .  28.08.2000 for  a l l  c lasses of  investors as per not i f icat ion issuei  by
the Securities and Exchange Board of India (SEBI). Share Transfer in physical form can be
lodged with the Company at its Registered Office at Mihijam or the Share Transfer Agents M
C S Limited at their Kolkata Office.

. '\ l l  matters pertaining to share transfers and related activit ics are handled by the Registrars
and Share Transfer  Agents,  M C S Limi ted,  7712A Hazra Road,  Kolkata 7OO O2g. The share
transfer requests receivcd atre processed by them and a transfer register is sent to the Com-
pany for approval at regular intervais. The transfer requests are normally processecl within
onc month from the date of receipt if the documents are valid and complete in all respects.

1o (a)  Dist r ibut ion of  Sharehold ings as on 31' '  March,2or2 is  g iven below:

l ; ;)nare Nomina l  Sha res
eacn

Holding of
oI As, 1!1

r  _ , .
Folios Percent

Shares

l2-86
7.BB

Percent
F olios

J .  \ 1 . - ,

1.26

0 .50

6 .43 .D5
501-  1 ,000

4 ,00 i  -  5 ,000  .

10 ,001  50 ,000
l -so,oor- 1,oo,ooo

L5,001 -  10,000 1 , [
i  ro.oo1 5o.ooo 1'c o

r67

No. of  Shares
8,39 ,700

17 ,75 , IOO
23,84,9OO

300

-  ' - t  -

q.37 1
0.40

3B

1,08 ,700
5 .34

1  ,  15 ,300 2.3r
And Above 60.80

Total 3011 100.00

10 (b) The categories of Shareholders as on 3r"1 March, 2ol2 are given below:

PSfqgrta€g
16.79

35 .50
47 .70

0 .01

Value
1-500 2252 74.79

16.67
1,00i -  2 ,ooo
2,OO7 -  3 ,000
3 ,001  -  4 ,000

2,38 ,2OO
98,400
38 .  100 11
57 .  100 1 / )

l z a

4.76
r .97
o.76
1.14

30,40 , ,000
50.00 .000 100 .00

Government Companies
Bodies Corporate
Ind i v idua ls  (Res iden ts )
Non Resident Individual

50 00 o00 100.00



rF 
t+ltlGlF

Mihijam Vanaspati Limited 
Annual Report 2011.'12

Dematerialization of shares as on 31"t March ' 2012 and liquidity-

.i.he Companv,s shares are optionally..traded. i" 
9:tt:::laitzecl 

tbrm and are available for

: r.:rding on both tn" o"po.itories in rna:a rrrxional Securiti;;;p*itopr llmited (NSDL) and

..cntral Deposrtor.u-, J"-iui.". (rndia) i-imited (cDsL) Bq.titisnltts of the c.ompany nutnber-

,'rq 27, 72,2oo"0';;;t;;g s-s'++irt' "f 
;;;d;;e capltal t'" a"-"ttrialized as on 31" March

:012 .

: The ComPanY has not issued anY of

these instruments so far'

:  V i l lage Kangoi ,  P 'O'Mihi jam -  815 354

District Jamtara (Jharkhand)

M C S Limited'

,'ri lo, i""ra Roacl' Koikata-70O 029

Phone: (O33) 4O72 4052

Fax : (033) 4072 4o5O

O-mail: m sckol(rr'rediffmail' com

OR

Mihiiam VanasPati Limited'

#ita,i.,'*"goi, e'o' Mihijam-S15 3s4

Oi"ttl.t J amlara (J harkhand)

Fho.t" :  (0341) 655 3644'

ioe+ri 646 os38' 646 oe3e

E-ma i l :  mv lckd ' c r  Yahoo ' co ' i n

,  l .  Or- i ts tanding GDR/ADR/ .  .
\\ ' irrrarnts or anv Convertibie

in -strLlments' Conversion date

:rnd l ike l1 ' lmPact  on equl ty

I2.  Plant  Locat ion

i3.  Address for  Investor-

CorresPondence
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Auditors' Certif icate on Corporate Governance

To the members',
MIHIJAM VANASPATI LIMITED

We have examined the compliance of conditions of Corporate Governance procedures imple

mented by Mihrjam Vanaspati Ltd during the year ended 31'' March 2012, as stipulated in

clause 49 of the Listing Agreement of the said Company with the Stock Exchanges in India.

The compliance of conditions of Corporate Governance is the responsibil ity of the manage

ment. Our examination was limited to a review of procedures and implementation thereof'

adopted by the Company for ensuring the compliance of the conditions of Corporate Gover-

nance. It is neither an audit nor an expression of opinion on the financial statements of the

Company.

We further state that such compliance is neither an assurance as to the future viabil ity of the

Company nor the efficiency or effectiveness with which the management has conducted the

affairs of the Company.

On the basis of our review and according to the information and explanations given to us, the

conditions of Corporate Governance as stipulated in Clause 49 of the listing agreement(s)

with Stock Exchanges have been complied with in all materiai respect by the Company and

that no investor grievance(s) is/are pending for a period exceeding one month against the

Company as per records maintained by the Share Transfer and Shareholders'/lnvestors'Gricr'-

ance Committee of the Board.

Place:  11,  Crooked Lane,
Kolkata - 700 069

D a t e :  2 9  d a v  o i  M a y ,  2 0 1 2

For Lihala & Co.
Chartered Accountants
F i rm Regis t ra t ion No -315052E

R. Lihala
Partner
M .  N o .  5 2 1 3 8
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AUDITORS'REPORT

TO THE MEMBERS OF

MIHIJAM VANASPATI LIMITED

l .Wehaveaud i ted thea t tachedBa lanceSheeto fMIHIJAMVANASPATIL IMITEDasa t
3 ls tMarch2oI2and 'a lso thePro f i t&LossaccountandtheCashFlow.s ta temento f the
company for the year ended or-, tn.i a.te annexed thereto' These fi 'nancial statements

are therespons ib i l i t yo f theCompany 'smanagement .our respons ib i l i t y i s toexpress
and give opi"tort o'' in"tt financial "tatements 

based' on our audit'

2 .Weconduc tedouraud i t i naccordancewi thaud i t i ngs ta r ' rda rd l . sene | ] l l yaccep ted in
India. Those standards require,h;;;;i;and perfo'rm the audit to obtain reasonable

aSsuranceaboutwhetherthef inancialstatementsarefreeofmater ialmisstatement.An
aud i t inc iudesexaminat iononates tbas is ,ev idencesuppor t ing theamountsandd isc lo
sures in the llnancial statements"n" ""aii 

also includ"t a""""=itg the accounting pnn-

ciples used and significant estimates by manage-tttl ' as well as evaluating the overall

financiai statement presentation. we believe that our aud.it provides a reasonable basts

for our oPinion'

3 .Asrequ i red .by theCompan ies (Aud i to rs 'Repor t )o rder '2003 [asamendedbyCompa
nies (Auditors,Report) (Amendm.r-ri1 O.a.r, 

'zoo+-o"tt"d 
by the central Government in

terms of Sect ion 227(4i l )of  the d; i l ; ; -Ac.t , .1956 (as amended), we enclose in the

Annexure a statement on the -^il;;;ecifiecl in Paragraph 4 & 5 of the said order'

4 .Fur ther toourcomments in theAnnexure re fe r red . to inParagraph3above ,werepor t
tha t : -

a )Wehaveob ta ineda l l the in fo rmat ionandexp lana t ions 'wh ich to thebes to fourknowl -at 
;;;;;;-;"*t;;" ;';"sary ror the purpos" of o'Y' audit;

b) In our opir-rro-r-r, pr.p., books of account" r" ,"qr-tt.ed by law have been kept by the

company "" 
i;; tt tpp"tt" from our examination of those books;

c) The Balanc.it..t id Profit & L;; Accou']t dealt with by this report are in agreement

d) Ht}"t*J,:?fi ",iffi'"Hce 
!.!eet 

and profit & Loss Account dealt with bv the report

comply witnlhe Accounting st.ni^ra* referred to in Section 21 l(3c) of the compantes

e) AT ,l:'rt;=is or wriltel_Tt:::":*:?:."iil;,'J.",1j::il"'}i"T:;::';.1'. "" 31st March'

201 '2and takenonreco rdby theBoardo fD i rec to rs 'we repor t tha tnoneo f theD i rec to rs
i sd i squa l i l r edason3 l s tMarch2o l2 f rombe ingn .ppo i , - ' t . aasad i rec to r i n te rmso f
section 274 (1) (g) of the Companies Act' 1956;

f } I nou rop in i onand to thebes to fou r i n fo rma t i onandacco rd ing to theexp lana t i ong i ven
to us, the said accounts.".a toj.tter with the Notes on the accounts' give in the pre

scribed manner the inform"ti";%;;;;; ;y the companies Act' 1956 and also give a

true and t'ai.r view in conformity wiifr the accounting principles generally accepted in

India:

) o
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i) In the case of the Balance Sheet'

2012.

i i) In the case

ii i) In the case

23rd Annual RePort ?OLL'L2

o f thes ta teo fa f fa i r so f theCompanyasa t3 ls tMarch

of profit & Loss Account,, of the pRoFIT for the year ended on that date and

o f t heCashF lowSta temen to f t hecash f l ows fo r t heyea rendedon tha tda te .

Piace:  11,  Crooked Lane,

Kolkata - 700 069

Date: 29 daY of MaY, 2OI2

For Lrhaia & Co.
Chartered Accountants
Firm Registration No-3 1 5052E

R. Lihala
Partner
M.  No .  52138

2 l
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ANNEXURE TO THtr AUDITOR'S REPORT

REFERRED TO PARAGRAPH 3 OF OUR REPORT OF trVtrN DATE

(i )  (a)  The Company is  mainta in ing proper records showing fu l l  par t icu lars,  inc luding
quantrtative details & situation of its fixed assets.

(i) (b) As explained to us, the fixed assets of the Company have been physically verif ied by
the Management during the year in a phased periodical manner, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its Assets. To the best
of our knowledge, no discrepancies were noticed on such verif ication.
(i)(c) The Company has not disposed of substantial part of f ixed assets during the year
under audit and the going concern status of the company is not affected.
(i i)(a) As explained to us, the inventories have been physically verif ied by the management
at regular intervals during the year.

(i i)(b) In our opinion and according to the information and explanations given to us, the
procedure of physical verif ication of inventories followed by the management is reasonable
and adequate in relation to the size of the Company and the nature of its business.
(i i) (c) The company is maintaining proper records of inventories. As explained to us, there
was no material discrepancies noticed on physical verif ication of inventories as compared to
the book records.

(i i i)(a) As informed, the company has given unsecured loan to two companies covered in the
register maintained under section 301 of the Companies Act, 1956. The maximum amount
outstanding at any time during the year was Rs. 682.36 lacs and the year-end balance is Rs.
27 .36 lacs .

(i j i) (b) As informed, the said loan has been given free of interest. Other terms and conditions
of the abovementioned unsecured loan, prima facie, do not appear to be prejudicial to the
interests of the company.

(i i i) (c) As informed, there are no stipulations regarding repayment and as such we are unable
to comment in this regard.

(i i i)(d) As informed, the Company has taken unsecured loan from four companies covered in
the register maintained under section 30 1 of the Companies Act, 1956. The maximum amount
outstanding during the year was Rs. 16.47 crore and the year-end balance is Rs 7.49 crore.
(i i i)(e) As informed, the said loan has been taken free of interest. Other terms anci conditions
of the abovementioned unsecured loan, prima facie, do not appear to be prejudicial to the
interests of the company.

(i i i)(f l As informed, there are no strpulations regarding repavment and as such we are unable
to comment in this regard.

(iv) in our opinion and according to the rnfbrmation and explanations given to us, there is an
adequate internal control system commensurate with the size of the company and the nature
of its business, for the purchase of inventory and fixed assets and for the sale of goods and
services. During the course of our audit we have not observed any maior weakness in internal
contro ls.

(v)(a) Based on the audit procedures applied by us and according to the information and
explanattons pror.ided bv the management, we are of the opinion that the transactions thai
need to be entercd into the register maintained under section 301 have been so entered.
(v)(b) In our opinion etnd according to rnformation and explanations given to us, the transaction

made in pursuance of contracts or- arrangement entered in the register under Section 3O1 ot
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l l - r t l  conlpanies Act"1956 ancl  exceeding the." ,a lue of  Rs.  5,oo,ooo/  in respect  of  any partvciuring the year have been made at prices rvhich are reasonable having regard to prevail ingtr larket  pr ices rvherevcr  comparable pr iccs are avai lable at  the rc levant  t ime.
{r't) ln our opiniorr and according to information and explanations given to us, the companyhas not accepted any deposits from the public during the year.
1r' i i) we are infbrmed that the company has no formal internal audit system but internulr - 'ontro l  is  exerc ised departmental ly  which in our opin ion is  commensurate wi th the s ize of  theCompany and the nature of  i ts  business.
tt ' i i i) we are informed that the centrai Government has not prescribecl the maintenancc ofc 'ost  records under sect ion 209(I )  (d)  of  the Act .
i i 'r)(a) According to the information and explanations given to us ancl the records of ther'ompany to the extent produced before us & examined by us, in our opinion the compar.ry is{c'rlerally regular in depositing the statutorv dues inciuding Employees State Insurance, IncomeT.x, Sales Ta-x, Wealth Tax, Customs Dut,v, Excise nrti, Cess, Service and other statutorvt l l res,  as apphcable_to the compan,v,  wi th the app.opr iate author i t i " " .  A"" ; . ; i ; ; ; ' ; ; ;

;rltbrmation and explanations given to us and records to the extent produced before Lrs, no'' it-tdisputed amounts payable in respect of the statutory dues mentioned above, were rn arrears-Ls at the year end for a period of more than 6 months from the date they became payabte.
tx1(b) In our opinion and according to the information and explanations given to us and:looks and records, to the extent produced before us, there are no dues oiincome-tax,

sil les-tax, wealth-tax, service tax, customs duty, excise duty and cess which have not beencicposited on account of any dispute, other than following:

( R s .  I n
l -

t".SI

Narne of the
s tatu te

Nature of
the dues

Gross
Amount
(Rs.  In
lacs)

Paid
r.rncler
Protest
(Rs.  In
legs)

Period
which
related

to

(FY)

Forum where
dispute is pending

Central and
State Sales
Tax Acts

Taxes
including
interest

27 .5A 7 . 6 7

2 .30 2 .30

6.a7 u . 5 5

159 .40

2 .49

55 .OO

r996-97 ,
1997 -98 ,
r99a 99,
2000-0  1 ,
200 r -o2

2003-o4

7999-2000,
2000-2001

2003-o4,
2004-o5

Central
Excise Act,
1 9 4 4

Duty
Demand

Sales Ta;< Appellate
Tribunal

ACCT, Durgapur

Assistant
Commissioner,
Central Excise

Commissioner
Customs

Commissioner
Custorns

Customs
Act, 1962

Income Tax
Act

Income
Ta;<

I

Demand
custom
duty
against
DEPB

2002-o3
2006-o7

CIT (A) Ranchi



Mihijam VanasPati Limited

(") The ComPanY's
f inanc ia l  year  under

Place:  11,  Crooked Lane,
Kolkata - 7OO 069

does not have accumulated losses. It has not incurred cash losses in the

report or in the immediatelv preceding financial year'
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glven guaranlee

facie, prejudicial

("i) In our opinion and according to the information and explanations given to us by the

Mnr-r^g"-"nt and records to the extent produced before us, the Company has not defaulted in

repaytent of dues to financial institutions and banks during the year'

(xii) Thc Company has not granted any loans & advances on the basis of security by way of

p ledge of  shares,  debentures and other secur i t ies '

(xii i) The companv is not a chit Fund or a nidhi mutual benefit fund/society, Therefore, the

provisions of clause 4(xii i) of the Companies'(Auditor's Report) Order, 2003 are not applicable

to the ComPanY.

(xiv) The Company has maintained proper records of the transactions and contracts 1n respect

of jealing or tiading in shares, 
".".,. it i"*, 

debentures and other investments and timely

entries have been -.a" therein. A1l shares, securities, debentures and other investments

have been held by the Company in its own name'

(xrr) ln our opinion, the terms and conditions on which the company has

ior loans taken by others from banks or financial institutions are not, prima

to the interest of the company.

(xvi) The company has raised new term loans during the year' The term loans raised during

the year have been applied for the purpose for which they were raised'

(xvii) According to the information and explanations given to us and on an overall examination

of the Balance Sheet of the Company, we report that funds raised on short term basis have

not been used for long term assets'

(xviii) The Company has not made any preferential allotment of shares to parties and companies

covered in the register maintained under section 301 of the Act.

(xix) No debentureS have been issued

are not applicable.

by the Company. As such provisions of clause 4(xix)

("r) The company has not raised money by way of public issue during the year' As such

provisions of clause 4(xvi) are not applicable'

(xxi)To the best of our knowledge and belief and according to the information and explanations

siven to r-rs, no fraud or by the company has been noticed or reported during the year'

For Lihala & Co.
Chartered Accountants
Firm Registration No-3 1 5052tr

R. Lihala
Partner
M .  No .  52138

Date: 29 daY of MaY,201'2
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23rd Annual Report 2OlL-12

Policies 1 to 31

on behall of thc Board

For Mihijam Vanaspati Limited

Amit Kumar Agarwal (Director)

Amar Kumar Agarwal (Director)

Notes on Financial Staternent & Significant Accounting

As per  our  Report  o f  even date at tachcd

For.  l . iha la & Co.

Chartered Accountants

Fi rm Rcgist rat ion No.  -  315052E

EQUITY AND LIABILITIES

Shareholder's Funds

Share  Cap l ta l

Rescr -ves  and  Surp lus

Non-Current Liabil i t ies

Lorrg Term Borrou'ings

Defer rec i  T&\  L iab i l i t i cs  (Net )

Long'lerlt Pror, ' isions

Current Liabil i t ies

Short Terni Borrou'ings

Trade Payablcs

Otir er Currcnt Lia bil i t ies

Shor t ' l ' c r ln  I ' rov is ions

Total

ASSETS

Non-Current Assets

Fi. '<ed Ass<--1s

( i )  Tang ib le  Asse t  s

( i i )  Cap i ta l  Work  in  Pro ! { rcss

I-ong ' lerm l-oarns and Advartces

Current Assets

InvenLor ics
' l ' rade  Rccc ivab les

C:rsh ancl cash e'quivalents

Short-Term Loans ancl Advances

Total

Note
No

3lst  MAR 2O12 31ST MAR 201 r

Details

Rs.

Arnount
Rs,

Details

Rs .

Arnount

Rs .

1
2

3

4

6
7
8

9

10

11
12
1.1

l 4

50.000.000
2  6 .563 .577

76 .563 .577

1+6 1 9 , 4 1 3

580b007 7 8

50.000.000
2 5 , 1 7 7 , 1 8 7

75 r771 8 7

7 5 6 7 . 8 8 1

5 2 9.6s 6,843

7 ,461  .650
6.291.247

863 .516

1. r  91.607

433  7 .7  13

103  7 .5  b  1

169 .858 .721
392 .2 ,16 .9  19

I  7 ,68 .+ .91  7

t  1 0 . 2 2 1

2 3 1 . 9 5 1 . 7 6 1
28  I  . 032 .087

15 .258 .6 ,99
1 .41 ,1 ,30b

l,+8.0,+3,593

33 . ,+22 ,541

1 0 1 , . + 1 1 . 2 6 1
.+,1,760.556

2  5 .577 .885

671  .783 .768 6 1 2 . 4 0 1 ,  1  1

181  , ,+66 .  131

490 .317 .634

171 .749.702

4,+0,652,209

222.622.126
1 81 . i r5.1.782
59 .7 42.92+
26.297,802

187 .670 ,871
22 5.200.599
20 .93 I  .720
6 .84q ,019

671 .783 .768 612 , ,+01  .9  1  1

2012
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VANASPATI LIMITED

FOR THE YEAR ENDED 3IST MARCH' 2012.

MIHIJAM

PROFIT AND LOSS STATEMENT

Note
No

31st MAR 2012 31ST MAR 2011

Detai ls

Rs.

Amount

Rs.

Deta i ls Amount

Rs.

INCOME:

I Revenue from Operations

II Other Income

III Total Revenue (r+u)

IV EXPENDITURE:

Cost of Materials Consumed
Purchase of Stock-in-Trade ( For High Sea Sales)

Changes in inventories of finished goods

work-in- progress and Stock-in-Trade

Employee Benefits Expense

Finance Costs

Depreciation and Amortization Expense

Other Expenses

Total Expenses

Profit Before Tax

Tax Expense:

(a) Current Tax

(b) Deferred tax

(c) Inome Tax Provision Written Back

Profit for the year

Earning per equity shaie of face value of Rs.10 each:

Basic and Di luted

V]

VII

VII I

15
l b

1 7

1 8

19

20

B

2 I

868,164,821

2,959,863

871,r24,684

866,983,041

| ,07 0 ,232,437

3,686,126

1,073,918,s63

1,066 ,317 ,397

728,336,574

13,458,414

14,400,840

21,350,815

t4,370,337

75,066,001

844,642,064

103,193,801

3,044,325

13,482,820

21,690,802

74,587,L57

8r0,221

1,956,534

(11,s02)

1,4t4,306

7 9 8 , 1 1 1

(817,906)

4,t4r,643

2,755,253

7 ,601,166

1,194 ,511

1,386 ,390 6,206 ,655

0.28 1..24

Notes on Financial Statement & Significant Accounting Policies I to 31

As per our Repoft of even date attached

For. Lihala & Co.
Chartered Accountants
Firm Registration No. - 315052E

R.  L iha la
Partner
Membersh ip  No.  052138

On behal f  of

For Mihijam Vanaspati Limited

Amit Kumar Agarwal (Director)

Amar Kumar Agarwal (Director)



23rd Annual RePort 2O1-L'12
Mihijam VanasPati Limited

CAEH-EIAW qI4TE!4E-Nf FoBl:EEjEElQD epqD-oN 3lst l\4arsb2o 1a'

B .

c .

Cash flow frorn Operating Activit ies :

Nr' i  Proilt bcf()fc tax & e\tri ' l  ')r ' l i l lara' l telr ls

Ad r!{r!!!l! s lll!.

l )e l l . ( ' (  i . i 1 i ( )n

l n l e r e s t

I r l tCres t  Inc ( )1 r le

Operating Profit before Working CaPital Changes

Adirrr!lte !l !!- l! r:
- l 'racle recei! 'ables

I r rvc r l fo r i cs

Lorrg 
' l 'crm Loalns &' Aclvi l l l 'cs

Shor t ' l ' c r In  [ ' oa1 ]s  &  Ac lvar r t ' r ' s

Trac lc  I ' aY i l  l l l es

Shor t  
' l e l  l n  Bor rou  i l i gs

( ) ther  ( lL l . re I r t  I - ia  b i l  i l  r cs

Lo  t rg  Tcr l r r  P r ( )v is1 ' ) I r

Sh( ) t  1  ' l  e r l l l  P rov is io l

Cash generated from oPerations

l)ir( ( 1 
' l ' : ,1xcs 

l) i l ld

lntercsl [) i iql

In te r ( ' s t  I  l l con lc

Cash flow before extra ordinary iterns

NET CASH FROM OPERATING ACTIVITIES

Cash flow frorn Investrnent Activit ies

I ' t t r<  i l ase  ( ) f  F i \ c ( l  Ass( ' l s

S .1 l i '  ( ) l  F  i xcc l  Ass( ' t s

N e l  ( l l r s l r  u s c t l  i t r  l l r t t ' s l t l l e l r l  / \ ( ' 1 i \ ' 1 t l e s

Cash Flow frorn Finance Activit ies:

Proceec ls  f ro tn  Lor rg  Ter rn  Ror ro rv rngs  (Ne!

l - . , i l l r l \  (  ; ' I r l : r l  l i  R '  s '  t " e s

NET CASH FLOW FROM FINANCING ACTIVITIES

Nc1 incrc 'ast ' /  (c l t 'crcasc) i t r  cash :rncl  c:rsh er luivalents

( l a s b  z r r r d  c a s h  e q u i v : r l t : t r t ! i  ( O p c n i l r g )

Clzrsh ancl  oulsh cql . l iv i r lents (Clostr- tg1

As per our Report of even date attached

For.  L ihala & Co.

Chartered Accountants

Fi rm Regist rat ion No -  315052E

R. Lihala

Pa rtne r

MembershiP No. 052138

Kolkata, the 29 day of MaY

on behalf of the Board

For Mihijam VanasPati Limitecl

Amit Kumar Agarwai (Directorl

Amar Kumar Agarwai (Dtrectort

2O_1L29\?

414r.64

14.370.3 '+
21 ,350 .82
\2,939.67)

36,923.13

,+3,5 '15.82
(34 ,951 .26 )
(7,844 66)

{19, ,+48.78)
I  1  r , 214 .83
(62.093 04)

2,426.23
(1 ,174 .0s )

(604 08)

67  ,994 .11
\798.721

(21 ,350  82 )
2,939.67

48.784.27

48,784.27

(16 ,242 .  I  1  )

lL6,242.lll

0 ,269.0 '+

6,269.O4

3B,B  1  1  .20
20,931.72
59,7 42.92

(Rs .  In  'OOO)

20ro-?oL1

7  , 6 0 1 . 1 7

5,676.43
2 1 , 6 9 0 . 8 0
(2,s94.42)

32,373.97

4 1  , 3 4 b . 9 0
( 7 , 7 8 1 . 9 3 )
i 2 , 3 3 5 . 8 9
22,675.46
(66,882 98)
88.293 77
( 1 8 , s 7 3 . 4 6 )

{ 8 1 7 . e  1 )
3 6 7  . 6 7

1 0 3 . 3 3 7 . 3 8
(59{ r .40)

( 2 1 , 6 9 0 . 8 0 )
2,59 '1 . '+  2

8 3 . 6 4 4 . 6 0

8 3 , 6 4 4 . 6 0

(92.698 35)

(92,698.35)

1  . 1 9 2 .  b  1

1,192.6L

( 7 , 8 6 1  . 1 5 i
28.792.8  t
20.93r.72

' 2 0 1 2

) 7
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Mihijam Vanaspati Limited

MIHIJAM VANASPATI

23rd Annual

LIMITED

Report 2OIL-L2

P. O. MIHIJAM, DIST JAMTARA, JHARKHAND

STATUS: LIMITtrD COMPANY
PAN No.:  AABCM9904F

Computat ion of  Book Prof i !u /s .  115J8

Net Proht before tax as per Audited Profit & Loss Account.

A d d :

i )  Income Tax in terest  debi ted 1 I  0 ,371
i i )  Depreciat ion as per  Prof i t  & Loss Account  14.370.337

Less:
i) Dcpreciation as per Proht & Loss Acconnt

(othcr thar-r due to revaluation of assets)
Adjusted Book Prof i t  as per sect ion l1SJB

Tax on Book Profit (l 18.50/ under MA'f
Add: Educat ion Cess 2(/o
Add: Secondary Higher Educat ion Cess 1%,

Tax Payable under MAT

F i n a n c i a l  Y e n r  : 2 Q 1 1  l . -
Assessmant  Year  :  2O l l  .

I  r  "  , .

l - { . - 1 : i ,  -

1 4 . 3 7 0 . 3 3 7 1 l  l ; r r
+ .  _ 1 5 i . ,  . :

(A)

Computation of Taxable Income under Income Tax Act

Net Profit before tax as per Audited Profit & Loss Account

Add:

i) Income Tax Interest
ii) Depreciation as per

Less:
i) Depreciation as per

Income Ta-x Act - as

dcbited inadmissible u/s a0(a)( i i )
Companies Act in Books of Accounts

Income-tax Act,  1961 u/s 32 of
per Annexure I ofthe 3CD annexed (TAR)

1  1 0 . 3 7 1
14 . ,37  O,337 I  + . - i : 1 i  i .

I  r . b : :  r : .

2(1.  /  Lr :  - , : r :
Total Taxable Income

Net Tax Payable (Higher of (Af or (Bf f

(B)



31ST MAR 201 1
3ls t  MAR 20 12

NQTE:I

9I!A&E CAB-ITAI,
rullrI1sqd !!Pi1i ll

5 ( ) . 0 0  ( 1 0 0  l ' i l r r i l \ '  S h l ' r  ( ) l l t s  l o ' /  f r r ' l r

IssLrqcl !r4l.rstlr rtrsd 4rd piU(l u!

. r 1 )  o ( ) . 1 ) O ( )  l l c l L r L r r  S l , r L | t  s  o l  I l s  L l ) 1  f ' r r I r r

t r l l \  P t t r d  r r l )  i r r  ( : L ' l '

-f ( )1'AL

50 .000 ,000

50 .000 ,000

Mihijam VanasPati Limited
23rd Annual RePort 2OLL-L2

MTE lo EInANCIAL SII!\TEUENIFoB TEE YEAB IIDED 31'oJi?qr2

1 . 1 l . h c r i g h t s . 1 l r e i c r c n ( . ( ' s i r n ( l r c S t r i c t i o I l S a t l a ( . l I ( ] d t O e a C h c l a S s o f s h a r e s t r r c l u d i t - t g r r s t r i l . l l o n s ( l ( l t I I c

d is t r ib l l t i o t l  o f  d jv i c l t : t l t i s  a r ld  the  rcpaymet ) t  ( )1  ( r i l p i ta l  a rc  as  under :

issued/boughtback during the year:
Shares issuecT ooug

. - -  - - r  - -  , , f  f h c  r _ P . r r

Particulars

EquitY Shares

Number Rs.

s,000,000

5 ,000 ,000

so,ooo,ooo

50 ,000 ,000

Shar r :s  t lu ts t l rnc l l r lg  a l  I I r t i  Du ts r ! l rL t r r6  \ ' !  ' - '  -

Shares lssrti:cl during thc vt ar

Shares  F  o r f t  i t  L l r t :

Shares  boL tgb l  back  c lu r ing  the  year

Sharcs outstir l lcl jng at thc cncl of the l, 'czir

sharehold holding more than 57" Shares

Equity Shares

T h t : c o m ' i ' 1 1 , h : r s o n l v o n e t . l a s s o f e q r r i t l , , s h a r t ' s h : r v i r r g a p a r v a l u c o f R s - l o p t t * o t t E a c h s h i i l e h o i ( l e r l s
entitled to one vote p". .tr,,.,.. 

.th,, companv declure s 
"Jo 

'n"t" 
ot"toc"d in..lndian rttpees' hou'cver the

(:orrlpany has r.rot declarc,, ,,",i orla "r]fi lvia.,r,l .ot 
tft.^.t,tt"t year as well as-in the previor'ts }'car' 1'hc

divldcncl P..1_r.sed bv th,r g',r.t ' of Dircctors is subject to the approval of shareholclcrs in the cnsutt-rg

r\.nuarl Ge.er.r Mecting' """ut' "'*"--iiuia".'a 
r" rn:j*X"t 

l3:ir':;";: 
tll',ir"Tiltl;'lll" t:':""

:ijsJil,:l':,.1;'il,.l;:,:JlJ,:i::::llll'l'"ilf iii iiJ";;;;; i,'r *,. ,,' proportion 'Io Ge number of

(  L r l r i l t  s l r j r l r ' ) '  h '  l ' r  h r  l l "  ' h r r r t  l t o l d e r s

1 . 3 Details of each er

Name of Shareholder

-A" 
. t  31st March 2012 AS AI  J IE

No.  o f  Shates  I

held I
!/o of llolding

\  6 .79
1 6 . 5 4
16 .63
12 .T3

No. of shares

held
9. of  Holding

839,70i)
827 ,000
766 ,600
606,700

t6.79
1 6 . 5 4
1 5 . 3 3
1 2 . 1 3

E J 9 ,  /  U U

827 ,000
8 3 1 , 5 0 0
606,700

L l i t ra r  S ta te  lnd l ! s tna l  L  levc l ( ) l ' ) r r rc r lL  v \ /1 t -1 ' r ! - - - -  - -

Square f3rokit-tg & Agencl- I\1 L1d

t i r  r r t i nd t  a  V incom Pv t  L td

Rajesh Aganr:rl

stst Men zol r
S 1st IrrAR ZOrZ

{_9!E 2
B.EFEEVs4!LD su8Jlult

Secr:rities Pretntum Rese n'e

Lr44!lse-!q.$4!ellreq'! 
ol!4rfi t alLrLLq!q

Opening Balancc

3 , 7 7 6 , I 5 0

2r,401l,o37

15 ,  194 ,382
6 ,206 ,655

3 ,776 ,150

22 ,787 ,427

y,,40r,o37
1,386,390

25 ,177 , ta726,563.577



3 1 s t
D"t"il"

Rs,

MA

NOTE-9
Lgtlc TERI4EotsRqlLINqS

!q1m lroirns frqm [inqnci4l !4slilqliorypecu
R t  l i e t t t c  c  C i l p i t i l i  L i r t r r t t d

l S e ( r t r r c L  b \ '  \ i 1 \ '  o l  h \ l r ( ) l l l e c l l l i ( r n  o f  R o l c r o  C l a l

r c p a r l t l t  i r r  2 0  l r l o n t h l \  i r r s t a l l l r l c n l s  o f R \ '  l ' ) 9 7 0 /

e a c h )

T . r t a  F i n a l l  c e  L i m i t c d

( S . c u I c d  b \  \ \ ' a J  o l  h J l ) o l h c ( : r t i o r l  o i  C l u r c  C a r '

f t ' p a r r b l c  r n  l 1  r n o r r t h h  i n s t a L l r n c n t s  o i  R s '  i 5 2 8 8 /

c a c  l t )

Srci  E( l tLiPIncnt Fi l rance Private Limited

(Sccurc<l bv rva! of  hvpotht 'cat i ()n ol  6 nos Tanker '

r e D a v b l e  i r l  l 5  r r o n l h l r  i n s t a l l m r : n l s  ' r f  R s  : l  I 1 0 0 0 /

I  
ctrcnl

I ror,u.

. R  2 0 l 2
-  

31ST r lmR 201 1

Amount
Rs.

Details Rs. Amount Rs.

302 .3  E8

3 7 0 .  1 9 0

6 , 7 8 e . 0 ; l

45,1.86+

7.1I .7.+ 3

7 . 4 6 1 , 6 5 0 1  . 1 9 : . 6 0 7

Mihijam VanasPati Limited

NoTp rellII{tUrqIA!-St4rEMEIT Fo&THE YEAB ENDED 3I 'q3 2012

rLqTE TQ E!N NqIA! srATElrENT FoBME YE4B E-!pED 31'o3.?o1?

23rd Annual RePort 20ll-12

31ST MAR 20I  131st  MAR 20 12

{aTE-4
ILONG JTERM PR9VISIqNS IOTIIEBEI

Prc-rvision for It l t-omc'I ' i ir

Pror,ision frir Fringc l]encfit 
' I 'a\

' l 'ol Al-

Amount Rs.

1 . 8 8 7 . 7 1 5
1 4 9 . 8 4 ( r

796 ,9+  I
66 .575

1 . 0 . 1 7 . 5 6 18 6 3 . 5 1 6

N9IE5
SHORT TERM BORROWINGS

Scqlrlcd
Cash Cred i t  F rom PLrn jab  Nat io r ra l  I l a r rk ,  Dhan

(Securecl b1' rval '  of hrpothecation of

entire stocks of rarv nlaterials. stock nl

progress, f inishcd goocls. book d('bls'

receivablcs and equltabl! '  mortgagc on

facton' land measuring 83 I decimals

land and other block of asscts of l l l '

companvJ

Ll ltsacurco

Loans Ilepavble on I)crnand from Banks

Loans Repal'blc on Den.rand lrom othcr palt lcs

I l ,nott. & Adviinccs florn Relatecl Parl ic's

TOl'AL

31st  Ml .R2012 31ST MAR 2011

Details
Rs .

Amount
Rs.

Details Rs. Amount  Rs.

) i t ( 1 .

222 .113
9.2 3 () .01t '

7 4 .942.2ti(.)

\ 5 . + 5 S  r r 5  i

i  -1 .+ ( . / ( ) . i r  i i l

, l{r( l  (.} lrtr

6. 1,+3 7: i7
I  : i  1 .8.1 0.0{)0

( r  :  r . f r 7  l r - l R

1 38..1.++.71 3
I  r )9 .851 2il I .951 .761

N9IE€
TBADIIAYABLxli

Ducs  o l  MSMI '  Par t i cs
Due s 'Jthel than MSMIi Pilrt i(rs

1'OTAL

31st MAR rb-12-- 
-3tsr 

MAR 2011

Details Amount Details Rs. Amount Rs.

J9 2.246.9 19 2 8 1 . 0 J 1 . 0 5 7

392.2,+6,919 .28 1 .0 i2.0 i i
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9.I *lncludes Advance Income Tax, Salc'fa-x and advance to parties
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NOTE.7

OTHER CURRENT LIABILITIES

Ar lv : rnce l iont  C l ts tomcrs

i , iab i l i t ies l i r r  Expr :nscs

TOI'AL

3lst  MAR 2Ol2 31ST MAR 20r 1
Details

Rs.
Amount

Rs.
Details Rs. Amount Rs.

1 5 , 7 1 7  , 7 7 7
1 , 9 6 7  , 1 4 0

13,991,574
1 , 2 6 7  , r t 5

17  ,644 ,917 1 5 , 2 5 8 , 6 8 9

T9IE.-8
94-oBI TBS!4 lBQYISlQllEr

C u r r e n l  y e a r  l r ) i  ' , m | -  T t x  p r , ' r i s i i l n

1'OTAL

3lst  MAR 2O12 31ST MAR 2011

Details
Rs.

Amount
Rs.

Details Rs. Amount Rs.

8 t  o ,22 r 1  4 1 4  ? 0 6

810,22r r ,414,306

!OTLLq
I,qNG TERM L_oANE_& 4DV4!ICE9

$,e curc d,!'it!_,std e re d sood

Capitarl Adv:rnces

Secr l r i t , " - '  Deposi ls

UnsecUrcdSa!t!!dered SqACl
Othel  l .oans & Advances"

TOTAL

31st  MAR 2O12 31ST MAR 2011
Details

Rs.
Amor.int

Rs.
Details Rs. Amount Rs.

12,260,OOO
2 16,300

) o  4 4 6  ) 4 1

420,OOO
366,300

24 ,791 ,585
33,422,541 25,577,485

NqTEIL I
INVE{IQEIETS

Rau, Mater ials lvalued .r t  Cost)
Stores & Spar-rs iValrrecl  . r1 Cost l
F in ishec l  ( l r roc l  s

1\, ' lr lue at alvel rrge r '()s1 ()J aralizable valui:

$  h r (  l revc r  l s  l t ) \ \ l  j  l

Work  - ln  Proc t :ss  ( \ ' a t r red  a l  es t i t r ia te  c i  va lue)

C ioods  in  t ra r )s i t  ( \ ' a lL r ( 'a  i r ' .  cos t l

1'O1'AL

31st  MAR 2012 31ST MAR 2()11

Details
Rs,

Amount
Rs.

Details Rs, Amount Ra.

22 ,247 ,856
3  1  ,089 ,901
6 ,O70 ,107

2 ,595 ,755
1 6 0 , 6 1 8 , 5 0 7

154,700,47 6
10 ,846 ,059
8,730,322

I 3 . 3 9 4 . 0 1 4

222,622,126 187  ,670 ,471
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NOTE TO FINANCIAL STATEMENT FOR THE YEAR ENDED 3L.O3.2OI2
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NOTE.12
TRADE RECEIVABLES

Q l  n d  n r  D e h i n r e

(Unsecured,Considered Good)

C)ver Six Months

Other  Debts

TOTAL

31st MAR 2012 3 rsT MAR 20l r
Details

Rs.
Amount

Rs.
Details Rs. Amount Rs.

6,563,371
1 7 5 , 0 9 1 , 4 i 1

ro, r24,174
215,O76,425

181.,654,782 225,200,s99

NOTE-13

A. CASH AND CASH EOUIVALENTS

Balances with Banks

Cash in Hand (As Certified by Management)

B. OTHER BANK BALANCES

FLred Deposits:

Pledged Rs.  1.53 crore as Margin money rv i th
banks against  <rash credi t  fac i l i ty  & Rs.4.29
crorc as Margin moncy against LC.

TOTAL

31st MAR 2O12 3IST MAR 20 11

Details
Rs,

Amount
Rs.

Details Rs, Amount Rs.

94,325
1,406,974

5 0 , 2  1 5
2 , 5 8 3 , 5 7 3

1 , 5 0  1 , 2 9 9 2 , 6 3 3 , 7 8 8

( 9  1 4 r  6 t ( 18,297,932

< a  r d  r  A t < 18,297,932

59,742,924 20,931,720

NOTE.14

SHORT TERM LOANS & ADVANCES

Unsecured, considered goods

Loans & Advances to Related Parties (Refer Note No.

Others*

TOTAL

31st  MAR 2O12 31ST MAR 2011

Details
Rs.

Amount
Rs.

Details Rs. Amount Rs.

1 , 2 3 1 , 0 8 6
25 ,066 ,716

285,000
6 , 5 6 4 , 0 1 9

26,297,802 6 ,849 ,019

* Includes advance to staff and advance for exoenses.
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Mihijam VanasPati Limited

NOTqle, FINANCIAL STATEMENT FOR THE YEAR ENDED 31'03'2012

31ST MAR 2011
31st MAR 2012

NOTE-15

REVENUE-ERODIILP_EBATIqN-9
Sales (FattY Acid)

Sales (Palm Kernal Cake)

Sales (Mustard Oil)

Sales (Relined Palm Oil)

Sales (Hlgh Sea Salej

Sales (VanasPatt ;

TOTAL

NOTE-16

OTHER INCOME

Liabilities W/back

lnterest Received (Tds Deducted Rs2276521)

lnsurance Claim Received

TOTAL

NOTE-17

cost o" oterpntor's cot'st'topp
Opening Stock (Incl goods in translt).

Add: Cost Of Raw Material Pur

Cost of Material

Customs DutY (Net)

Freight Inward

Port Clearance Charges

Brokerage on Purchase

Storage Tank Charges

Less:Closing Stock(lncl Goods-in Transit)

TOTAL

NOTE.18

Work ln-Process

TOTAL (A)

(B) CLOSING STOCK

Finished Goods

Work-L.r Proccss

TOTAL (B)

TOTAL (A B)

il"o*r" rn t*"nto*t o" 
"tnt""to 

oooo"'

ilo***rnooo*t""ono"ao"*-tn't*oo"
(A) OPENING STOCK

Finished Goods

5,221,950
2,844,055

9 1 , 0 3 9 , 6 6 5
464,007,030
1 i  1 , 6 8 9 , 9 1 4
395,429.823

6,302,000
r,394,925

22,066,601
477 ,491,64

360,909,6
1,o70,232,437

187 ,583
2,594,423

904,r20

868 ,164 ,821

20,194
2,939,669

3 , 6 8 6 . 1 2 6

807,295,098
2,968,328
17,388,876
22,117,022

167,402
r ,9r7 ,738

2 ,959 ,863

717 ,044,377
646,24)'

8 , 2 6 1 , 5 3 1
26,761,199

1 1 3 , 3 6 5
3,675,748

r47,488,07s

851 ,854 ,464

r54,700,476

756,502,461

8,005,647
1 7 , 1 6 3 , 0 1 4

8,730,322
13,394,014

999,342,539
r54,700,476

9rr,202,937
182,866,363
728,336.574

25 ,1  68 ,661

22,124,336

22, r21,336

8 ,665 ,862

8,730,322
13,394,014

6,070,107
2 .595 ,755

3,044,32s
13.458,474
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NOTE TO FINANCIAL STATEMENT FOR THE YEAR

23rd Annual Report 20ll-12

ENDED 3r.03.2012

NOTE-19

EMPLOYEE BENEFITS EXPENSE

Salaif '  & Wagcs

Earned l!{edical Leavc

GratLrity

House Rcnt

Director s Remuneration

P F.Contribution & Adm. Charges

Iixgratia

Staff & L:rbour Welfare

Bonus

I'O1'AL

NOTE-2O

FINANCE COSTS

I - r n - n ,  r u l  C h a r g - s  o u  l a  O P e n i n g

Interesl on Loan Against L.C

IntcrcsT oir Buycrs Crcdit

In tc rcs t  on  Work ing  Cap i la l  l -oan

lnterest Paid on C)thers
,IO'I'AL

NOTE-21

OTHER EXPENSES

M i1nLl l i rct  Ll  ain (  I , ]xpenses

i 'acking l jxpenses

Consumablc Stor l ' .s

Po\r'er & Fuel

Exchangc Di lTcrcncc (Net)

Laboraton Expenses

Sel l jng & I) istr ibut ion ExpJ_ls( s

Frcight Outrvard

Other Sel l ing Expenses

ALrdrtors Rernuncrat ion

a) Audit  Fees

b) For Tax Audit

c) For othcr expcnsr 's

Repairs & Maintenancq

Plant & Machinery

Bui lding

Other

Advcrt iscment

B . n k  C o m m i s \ r n n  &  t  h , r r g - r

C ' n r r  a l  d ,  A d m i n i \ r r a r i o n  E x p e n s . s

Insurance

Lcgal & Professional Charges

Mernbership Subscr ipt ion & Doiat ion

Ofl-icc Maintenance Expt-'nses

Rates,Taxes & Fees

Rent

Securi ty Expenses

Sundry Balance wri t tcn ofI

l ,oss in Future Tracl ing NSXF

Vehicle M.r intenancc Expcnses

Prior pcr iod i tems

TOTAL

31st MAR 2012 31ST MAR 201I
Details Rs. Amount Rs. D€tails Rs. Amount Rs.

r1,277 ,907
322,743
248,534
86,755

360,000
3 1 8 , 0 4 3
3 3 4 , 9 6 1
828,776
623, r21

10,475,308
352,645
3 r 2 , 4 6 5
8 5 , 1 9 0

360,000
3 1 2 , 0 9 3
378,702
730,867
475.550

5 ,  1 9 7 , 5 4 8

r ,165,577
1 3 , 0 8 1 , 7 1 0
1.905.9B0

14,400,8 .+0

9,221,290
13 ,445
99 ,305

1  1  ,486 ,4  18
870.344

r3,482,820

17,336,070
5,438,967

18,225,196
tr,703,632

46.698

2  r  , 3 5 0 , 8 1  5

22,472,O83
6,398,900

I  5 ,841 ,938

15,467

2  t . 6 9 0 , 8 0 2

1  4 4 "  ) O 1

1 0 3 , 8 0 1

I

1

1

525,775
38 ,400

071 ,287
1 9 5 , 3  5 2
5 4 1 , 0 5 8
502 ,205
1 3 8 , 5 9 7

622 ,OO5
79.284

455 ,990
352

999,372
098 .759

2
2
I

LL 7')9 2.99

1.943.329

9 1 , 5 4 6

2,O37 ,396
1 8 , 5 7 0

5,030,  197
3 , 4 8 1  ,  1 3 2
2,234,47s

8 5 1 , 5 3 3
r40,265
12,822

t2 ,715,906
a 1 t  a A a
412,454
69,122

572 ,7  19
34 ,354

1 ,820 ,560
122 ,641 1 ,943 ,329

78,652
5 , 6 1  8

1 9 . 5 3 1

' 7 7  ) 1 0

8 ,82  I

1.,251,202
165,859
1 0 8 , 7 1 4

1,445,781
254,945
336 .670

75,066,001 74,587,r57

35



Mihijam Vanaspati Limited 23rd Annual Report 2OLl-12

MIHIJAM VANASPATI LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 3I.O3.2OI2

Notes: 22

1) Contingent liabilities not provided for in respect of the claims against the Company, which

has not been acknowledged as debts:
i )  Central  Excise -  Rs. 6.32 lacs (Net of Rs. 0.55 lacs deposited) (Previous Year Rs.6.32 lacs,

net of Rs. 0.55 lacs dePosited).
i i )  Customs Rs. 106.89 lacs (Net of Rs. 55.00 lacs deposited) (Previous year Rs. 106.89

lacs, net of Rs. 55.00 lacs deposited)
iii) Different Appeals pending before Commercial Taxes Authorities - Rs. i 9.9 1 lacs (Net of

Rs 9.97 Lacs depositecl)  (Previous Year Rs. 19.91 lacs, net of Rs. 9.97 iacs deposited).

iv) Excise & Sales tax liability on bye products - Amount not ascertainable.

v) DifferentAppeals pending before CIT (A) Ranchi - Rs. 189.13 lacs (Net of Rs 25.OO Lacs

deposited)
(Previous Year Rs.  189.13 lacs,  net  of  Rs.20.00 lacs deposi ted)

vi) Guarantees issued by the Company on behalf of Associates Rs. 1629 '5O

Yea r  Rs .1629 .50 ) .

Lacs (Previous

Note: 23

As the Company's business activity falls within a single primary business segment. Viz; 'Edible

oil' the disclosure requirement of Accounting Standard - 17 "segment Reporting" as notified

by Companies (Accounting Standards) Rule, 2006 (as amended) ale not applicable'

Note: 24.

Related Partl 'Disclosure as prescribed by Accounting Standard - 18 issued by The lnstitute

of Chartered Accountants of India is as below:

List of Related Parties

i) Associates of the comPan]'
Gaurang Alloys & Iron Ltd.

Rajesh Auto Merchandise Private Limited

S R EnterPrises
Bhasa Construction and Industrial Proiects Pvt. Ltd.

Urmincira Vincom Pvt. Ltd.

Anoop Tea Co. Pvt. Ltd.
Max-cot Vyapaar Pvt. Ltd.
Tamanna Commosaies Pvt. Ltci'

i i )  @
Directors
Sri Amar Agarwal
Sri Amit Agarwai
Sri Rajesh Agarwal
Sri Arup RoY
Sri Anis Khan



Note :  31

SIGNIFICANT ACCOUNTING POLICIES :
(a) Basis of Accounting
The financial staternents 1-rave been prepared in conformitv with Gencrall-r .\cce ptecl eiccor,rntingprincipies (GAAP) ' Accounts have been prepared on hiitorical cost conventior-r ancl or-r theaccounting principle of going concern.
(b) Use of Estimates
The preparat ion of  f inancia l  s tatements in conformitv r i , i th  GAAp requires est imates &assumptions to be made that affect the reportecl amoLrnts oirrssets and liabil it ies ancl disclos,re
of  cont ingent  l iabi l i t ies on the date of  the f inancia l  s ter tements ancl  the reported amoul ts ofrcvenues and expenses during the reporting periocl. Actlrai results coulci c,l iffer fron-r thcseestrmates and differences between actuai re suits and estirnates .lre recognized rn thc perioclsin which the results are knor,vn/materialize.
tc) Fixed Assets
Fixed assets are capi tahsed at  cost  inc lus ive of  c iut ies,  ta- \e s.  f re ight ,  insta l la t ion ancl  otherinc idental  expenses re lated to acquis i t ion thcreof .  Assets cost i r - ig-Rs 5,  OOO/-  (Rupees f ivethousand onl,v) or less are being cherrged to Profit & Loss ,...o.,,-rt .,r-rdcr :rpproprratc he:rcls.
(d) Depreciation
i) Depreciation on Fixed Assets has been pr^ovicicd on straight l ine met}rod at the ratcs prescribed
in Schedule XIV to the Companies Act ,  1956 . rs amendJd.
ii) Depreciation on fixed assets added/dis.p.osecl of during the verar has irecn proviclecl ori pro-rata basis wi th reference to the date of  addi t ion/put  to ise /d isposal .
i i i) trxtra shift depreciation, wherever applicarble has bcen calculated on actual shift basis.
iv) Depreciation includes amount amortised in respect of original cost of Leasehold Lancl overi ts  res idual  lease per iod.
(e) Employee Benefits
The estimated accrrred liabil it_v in respect of payment of Gratuitv
not been ascertained and the sa-e *il l  be accounted for ^" ,.r-rd

Mihijam Vanaspati' Limited

(f) Revenue Recognition
i) The C^om_pany adopts the accrual basis of accounting in
except for Insurance claims accounted for on cash ba"srs
accounted for on clearance basis.
i i) Sell ing expenses and the differential sale in
the basis of relevant saie statement received

23rd Annual Report z0lt-1-z

and lcave ent i t lemcnts has
when paid.

the preparation of the accounts
and excise dut1.- & custom duty

respect of consignment sale is accounted ibr on
from Consignment Agents until the finalisation

oI accounts.
(g) Contingent Liability
Contingent l iabil it ies are not
notes on account.
(h) Inventories

provided for in the accounts and are sho,"vn scparatelv in the

Basis of valuation:
Finished Goods : At average cost or realjzable value u,hichever is lower
By-Products : At realizable value
Stock with Agents : At average cost or realizable value rvhichever is lower
Work-in-process ; At estimated value
Raw Materials : At cost

Stock in transit ; At cost incurred
Stores & Spares : At cost
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(i) Borrowing Costs

23rd Annual RePort 2Oll-L2

Borrowing costs are charged to Profit & Loss Account except in cases where the borrowings

arc directly attributable to the acquisition, construction or production of qualifying asset'

[) Current Tax

provision for current tax is made after taking into consideration benefits admissibie under

the provis ions of  the Income Tax Act  1961.

(k) Deferred Tax

Deferred tax resulting from timing differences between book and taxable profits is recognized

using the tax rates &laws that have been enacted or substantially enacted as on the Balance

Sheet date. As a matter of prudence, deferred tax asset is recognized only to the extent that

there is deferred tax l iabil ity on account of such timing difference.

(1) Foreign CurrencY Transaction

Transactions in forergn currency are recorded at the exchange rate prevailing at the time of

transaction. Currentlssets and liabil it ies are restated at the rate prevail ing at the year end or

at the forward rate, where forward cover has been taken and the difference between the year

end rate and the exchange rate at the date of transaction is recognized as Income or Expense

in the profit and loss account.

(m) Earnings Per Share

Earnings per share is calculated by dividing the net profit or loss for the year after prior period

adjustments attributable to shareholders by the weighted average number of equity shares

outstanding during the Year.

(n) Provisions, Contingent Liabilities and Contingent Assets

As per AS,29 - ,,provisions, Contingent Liabil it ies and Contingent Assets" the company

recognizes provisions only where ."i i.bi. estimates can be made for probable outflow of

resources to settle the present obligation as a result of past events and the same is reviewed

at each Balance Sheet date. Contingent Liabilities are generallt'not provided for in the accounts

and are shown separately in the Notes on Accounts. Contingent Assets are neither recognized

nor disclosed in the financial statements since this may result in the recognition of income

that may never be realized

[o) Impairment

lmpairment ioss is recognized wherever the carrying amount of an asset is in exccss of it:

recorrerable amounl and the same is recognizeci as an expense in the statement of prolit &

loss and carrying amount is reduced to its recoverable amount'

(p) Research and DevelrrPment Expenditure

Revenue expenses are charged to the Profit & Loss Account in the Vear in wilich the| are

iucurre.
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(Rs.  in  lacs)

Nature of transaction
essoil
. .  - - ' - - - - - - - -
Hurcnase oI goocls
S@

201 1 -  1 .2  201  0 -  1  1

2726.49 . l  i  l , , r  t ) f l

ffi
Loans & Advances Taken 81.o2 800 r)0

l-oans & Advances Given 24.5r
Kev Managerial personnel
Remunera t i on  pa id  to  Ra jesh  Agarwa l 3.60 3 .60

Credit Balances outstanding
\ssociates (Unsecured Loan) 749.42 1318 .40

\ssociates (Creditors 1055.47 1182 .50

\ssociates (Creditors 126 .92

Kev Managerial personnel 2.1 I

Debit Balances
Associates 84 .06 102.73

Key Managerial personnel 1.18

Related party relationship have been identif ied by the management and relied upon by the

.\r-rditors. There has been no amount written off during the year.

Note:  25

There are no dues to micro, small & medium enterprises as at the Balance Sheet date and no

interest has been paid to any such parties. This is based on the information on such parties

l-raving been identif ied on the basis of information available rvith the companv and relied upon

br, the auditors.

Note:  26

EARNING PER SHARE (EPS)

a) Numerator
- Net profit after tax as
disclosed in profit & loss a/c

b) Denominator
- Weighted average number

outstanding
c) Basic and Diluted Earnings

Rs.  10 each

of equity shares

per share of

(Rs.  in  lacs)
2010-  1  1

62.O7

5000000

1.24

20Lr-12

13.86

5000000

o.28

Note:27

a) The company has made adequate provision for Income tax based on the current year's

taxable income. As the tax under Minimum Alternative Tax is higher than the tax

computed under the normal provisions of the Income tax Act, 1961 provision for current

tax has been made as per Minimum Alternative Tax provisions of the Income Tax Act.

1961 .
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b) In compliance with the Accounting Standard 22 relatrng to'Accounting for Taxes on

Income', the Company has recognized cumulative deferred tax l iabil it ies (net) amounting

Rs.  62.94 lacs (P.Y Rs.  43.38 lacs)  as detai led under:

Particulars 3 1 .03.20 1 2(Current Year) 3 1.03.20i 1 (Previous Year)

a) Written down value differential

b) Deferred Tax Liabil itY:
c) Deferred Tax Assets:
d) Deferred Ta-r Liability (Net)

203.70 (Lacs)
62.94 (Lacs)

62.94 (Lacs)

140.38  (Lacs)
43.38 (Lacs)

43.38 (Lacs)

Note:  28

Value of Imports Calculated on C.I.F. basis:

Raw Materials

Stores and Spare Parts

Capital Goods

For Lihala & Co.
Chartered Accountants

R. Lihala
Partner

Place:  11,  Crooked Lane,
Kolkata - 7OO 069

20t t - t2

Amount

6154 .  15

Nil

2010-11

Amount

5547.3r

Nil

Ni1Nil

Note: 29

Earning and Expenditure in foreign currency Rs. Nil (Previous lrear Rs. Nil)

Note: 30

In view of the revision to the schedule VI as per notif ication issued by the Central Government,

the Financia l  Statements for  the year ended 31" '  March,2Oi2 have been prepared as per

requirements of the revised schedule VI to the Companies Act, 1956. The previous year's

figures have been accordingly regroupeci/reclassified to confirm the current year's figure.

For & on behalf of
Board of Directors

For Mihijam Vanaspati Limited

Amit Kumar Agarwal (Director)

Amar Kumar Agarwal (Director)

Date: day of ,20r2


